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November 7, 1994

PERSONAL AND CONFIDENTIAL
Mr. John F. Dille, III
Pathfinder Communications Corporation
421 South 2nd Street
Elkhart, Indiana 46515

Re: Hicks Broadcasting of Indiana, L.L.C. Invoice No. 289505

Dear John:

Pursuant to our telephone conversation of fast Saturday, this will confirm that
we have reduced our statement dated April 29, 1994 to Hicks Broadcasting of
Indiana, L.L.C. to $15,759.08 provided that payment is made in full on or before
December 15, 1994.

If you have any questions please feel free to call me.

PATH01761

Disposition

Federal Communications .9~.t¢.!!ion

Docket No.tJHjf".6G Exhibit No. ......../0..;.1-__

_ted by HM& . ::::=::
Identified --bbLL-_~_­

Received Q:pI2~) 1J
Re)8Cted

EVB,JR/lb
Enclosure

cc: Mr. David L. Hicks (with enclosure)
KZFS1\118217.1-099999.18000



MILLER, CANFIELD, PADDOCK AND STONE
150 West Jefferson

Suite 2500
Detroit, Michigan 48226

(313) 963-6420
Our Taxpayer 1.0. No. 38-0836500 ,,).~..-'

"

• ••Attorney-Client/Attorney Work Producl;;Privileged •••

November 7, 1994
"J

.'-"
Invoice # 289505

Hicks Broadcasting of Indiana, L.L.C.
c/o Mr. Robert A. Watson
Pathfinder Communications Corporation
421 South 2nd Street
Elkhart, Indiana 46515

.::.·:f
':,";.-:...

.r: .~.

.~~~;

·:17
::r'

l~:

. -. • • Please reference this invoice
.-7.'" number when remitting payment.••

•-:..:.y'
, ..

PLEASE REMIT PAYMENT TO:
P.O. Drawer 64348
Detroit, MI 48264-0348

;,....,.
~.,

l!:' ,
~'.z..

For professional services renderedi},rough
April 29,1994 in connection wit!ihhe following _

~>
.~,

Re:Radio Station WRBR (FMf~:

Client/Matter #040363/0'0002
Billing Attorney: E V Br.own, Jr.

,!:'
".

-- Including Fees For -- £1
0·
l.

Compromise of legal statem:i1t pursuant to agreement with John Dille provided that payment
is made in full by Decemb~'15, 1994.

JJ
·1'
~
\'...
~

~~

":1
fiEES DUE THIS MATTER " $15,000.00:.:

~

COSTS DUE THIS MAITER $ 759.08

TOTAL DUE FOR INVOICE #029505 <£15,759.08-=

KZFS1I118217.1-099999·18000

PATH01762
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June 22, 1994

Mr. David Hicks
Crystal Radio Group, Inc.
4154 Jennings Drive
Kalamazoo, MI 49001

Dear Dave:

EncloSed are WRBR 1994 budgets. If you have any questions, please can me.
Sincerely,

/~--//'~~
/~Anthony Ao Adelnian

Controller

SJ3

Enclosures

I

P~rNinCkt( CO",""un~rlOns Cl
WCKYIWIMJ. Cincannali I
WTRC/Wl.TA. EIflharvsoe,Uj
'NOHKoAMlFM. ~lXt Warn.
WWeE. Fort ""'al'''-
WCUZ.AMlF.... Gtatlcl RaDicj
WOWQ. MUSkegon

aANNER GR"PMIC. G(~
Trulh PUblishlflg Comoany, Il1lj

THe ELKHART TRUTJi
KOll.AM/FM. Tu/sa

~.O. Sox 2500 j
Elkhart. Indiana 40515
le/eeoon. (219) 29S-ZS00
i=AX (219) 294-4014 I
Federated Media I

j

j

j

j

j

j

j

j

j

j

j

j

j

j

j

j

j

j

j

j

j-...--....-.....---------.---------------------J





mCKS BROADCASTING OF INDIANA, LLC
RESOLUTION

The following resolution is adopted effective as of me date indicated below by Hicks

Broadcasting of Indiana, LLC, an Indiana limited liability company (the "Company"), in

accordance with Section 6.1 of the Operating Agreement of the Company:

RESOLVED, that the individuals named below, and anyone or
more of them, are each designated as "Authorized Signatory" and
are each and any of them authorized to endorse and negotiate
checks and drafts made payable to the Company. to such persons
or entities or accounts as each or any Authorized Signatory may
determine:

Anthony A. Adelman

Dallas K. Johnston

Mary K. Fara

This resolution is effective as of ()C r~4tl I ,1994.

being a Majority in Interest of the Members
of Hicks Broadcasting of Indiana, LLC.

1ST 18816

Federal communiCC1~_.Fommissio~

• N A!H-1rfila Exhibit NO•..J.!..ll:-rft....--
Docket 0.a!!J1k /
Presented by Ck 7 ~

( Identified . - V
, . ad 2Q q ~

01 ipositioD. ') Received I

k-, ~ Re)eCted
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A Federated Media Station
140 Monroe Centre
Grand Rapids. MIchigan 49503
616451·2551 Phone
616451·0931 Fax

Mr. Steve K.l.ln~

General MCiI1:' I)er
RadIo Station WRBR-FM
237 Edison Roact. SUlt€' #200
.ii shawa!<a. IN 46::;45

Dea.r Steve:

Conoratu13tions on a money makIng June for WRBR. Black ink
looks verv oood rlqMt now. 1 do hav€' Some auestl0ns on a
fe~~ line items however.

Associ~ted Press••• $600.00 (1 would hooe we are
ne~rinQ the end of this.!

ttJF:BF:'s rent. ••• $3.0420 (HOI~ is this flumoet"
arrlYe~ at? We seem to have been Clven a
sizeabl~ increase over last 'lear and even some
Over last month.)

~lcks telephone exDense .•••• $157.00. CIs tnis 1"

addition to the Cellular trade~.

~,je"lso ha'/E to talk .;o.bOllt the offer '/-:'0/10 Jim ;,·.;.>"t Clbol!z
the transmitter S1te orDDer-tv.

.,

DispositioD

Fed at C---unicctions Commi~sion81 v...... ..--.•. ~ _

!:J.t1~1f-« Exhibit No. /10Docket No. _ _ &.
P,.....ted by t::Ji:L 7 ,.

Identifted J
Received O:i 2/, Irif
ae)eCted

Date--.:=~=======- ~

DtH: -;:0

PATH01597
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Printed by:
TItle: Hi Bbb.••..•

I...·r=~' Tuesday, March 3, 1998 1:55:59 PM
Message

From: 9 DLH321@aol.com,lntemet

Subject: Hi Bob .

To: 6 Robert Watson

Tuesday, March 3, 1998 2:24:01 PM
Page 1 of'

Federal Communications Commission•• ._ ..... _ ....... 4 ••• _

Docket No. MIi-it6b Exhibit No. ~a...../__
Presented by _ 1111/) " "." .

(Iden_ .Z:
DiSPOSitioD~ l:=~ Dd 2~ r)?

Reponer --Itj.~~.,.- ~ _

Date (12/ c/

Bob....
Good to talk with you yesterday..•.even though I am not fully understanding of
the trade account problem. I am wondering if this had been addressed on a
monthly time frame....it couJd have been controlled like the budgets are. I
would like to talk with Steve about this matter also. We shoutd have better
control over it as the monthly tinancials are not reflecting the true PiC~J'
My address here in Naples is 4560 Gulf Shore Blvd N.

Naples, FL 34103
. Telephone: 941-435-9093

I tried to send Dave Hayes a e-mail yesterday.•.and it keeps coming back.
Please send me his address......something is wrong with the system.

-- Internet Message Header Follows --
Received: from imo24.mail.aol.com (198.81.19.152)

by fedmed.com (FirstClass Mail Server v5.1)
transient id 22; 10:57:46 AM -0300

Received: from DLH321@aol.cQm
by im024.mx.aol.com (IMOv13.ems) id QUDYa 10082
for <rwatson@fedmed.CO!T!>; Tue, 3 Mar 1998 10:55:59 -0500 (EST)

From: DLH321 <OLH321@aol.conJ>
Message-IO: <28b8dcQ.34fc2811@aol.com>
Date: Tue, 3 Mar 1998 10:55:59 EST
To: rWatson@fedmed.com
Mime-Version: 1.0
Subject Hi Bob......
Content-type: text/plain; charset=US-ASCII
Content-transFer-encoding: 7bit
X-Mailer: AOL 3.0 for Windows 95 sub 18

"'1.. •C. ' tr

PATH01659
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DESCRIPTION t

HICKS BROADCAST IN' OF INDIANA
IAlANCE SHUT

HillY JI, 1"4

.. -TiffS-YEAR - , 'UST' YEAR _.. ----- .
TIllS YEM LAST YDR

l~O AND EOUIPHENT
.OUI,.....T .....-.-.-- ..... , .. --- -·---'ii-;4R---··-·---····----

NIT lOOK VALUE OF IQUIP JOO.4'4

HICKS .ROADCASTIN' CO

ASiETS

CURRINT A88nS
ACCOUNTS RICEIVABlE
'IIPAID EXpeNSES

TOTAL CUR.ENTAISlEts

or.-R AlltU··· .....---..
TOTAL OTHER ASSETI

roiAl AiiiTi-···-_·······

12,0001
263........ , .. , '-Tr;-lnr-------"'--' .----. --.

.. -... -.---._-.. -r7l7!i'f---·-··--·-·----- _..
1T7.~'7--------- ·-_·_-_··.._·~l ••"'in-----_.--------.-
••••••••

lllllllllTIES I EQUITY

CURRINTLJAllllTiES
ACCOUNTS PIIlYAllE 30,'S6
ACCTS PAY-TRUTH 1.'09
IIlCCTS jiAY-PATH""" - ... ··---··---······iii;·.. i4i--- .....---.---.-.-.
ACCRUED PAYROll T.S67
ACCRUED TAXES I.eoo
ACCRUiii iNTEREiir'--'-":: .-.---.-_._.;.'U··----------·---

, .OTAl CURRENT llAI J5,4'1

lONG" fiiiiiLiA-.----··· ---.----------
NOTE. PAY-IOOTH 4'0,000
SHARIHOLDER lOAN 23.500

. To'tAl LONi-tiRjn:'UI--' ..U;iU·---··_-_·····_·..·

EOUITY
'"E"li~iHIP cAiiiTAi.:.. ···.. · ·····'·'·'i;·oii-"·
NIT PRO~IT-YIAR TO OAr. 43 •••e

T~TAl 1!~ttl.!J~R .E~U_I.T!.._. '" ._ ..._.~!.!.I68-'. \..(

"

TOTAL liA•••TkHlDER EO 471,2'J........

PATH00183
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1,913
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, ,J03
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fl"O;I!)

(351)
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eel
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(1S.191
le.1S
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fI.6T'
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" .45
~21. 45)
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",.e, 14.se. (l,7S') "S.e6) PROORA""INC 4'.56] 45,e60
1,041 e,ees ",217) (54.11) NEUS ].567 6.260
7,JlI ...... .li ,..S:f~._ .. . __.• l,_U 7 U, 11J~,"iL _'_h__J.l tI" _.._ .. __ .!1.. !,~ ....
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3
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".
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7,TO.
III
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900
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n,IS4
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._. 2'S ... _.__.... 2-'5 .J!!!-'1I1llUl!i.!lM!!.t~,..«;~ US .._....
1,000 1,000 .00 8AD DEIT EXPE"'E 2,000 2,000
2,'10 ISO 2,820 810.00 PROFESSIONAL FEES 3,7'5 300

... _..._._... .._. __ .._ .. !!! oo ••-'1ISC~!,,!.",.E9J!!.. ... _. 1.7. ~~t 1. .. '1.0, 0'
1,114 '6.6' TOTA" "GHT EXP 10.127 '0.655

.15, S57..L_ .__ ..... (8. 4SL __ oo__ rO:r.A.... .!~.P_~"SE~....... __.1.00, '.08 _ .._

12,5181 10.29 OPER CA8H'FLOU (1,7691
.. _... " ...._...__....._.. _.. !"~!,c;~t'!..Or:..J1Et..~f:V __ ..._,,,.,,,,._ .... _ .... _..

, .'6 NON-OPER EXP 22,Ie5
(,) '.16) DEPREC/AHORT ".182

( 3,2671P8.43) . !'!~Pl!l "EY'~Y~__ .... 7.270
(1.397) (,e.71) TRADE EXPEN.E '0'

.00 INTEREST INCOME "e3)
9,941 .00. _ INTERE8T:~X~E;NSE ._.'. H'

'0, "' .IS,T'S

111.088' U.5101

'91 '"5.59' 5,600
s,e33 1,500

103 8.500

','43

'21,083) (14,100) 11,38') 50.22 NET OPER PROFIT '43,66')

113. oeD

1',620

2e; in
I I ,200
11,000
11.000

1l~5, 70S)

(1I!"un

(15,38')

(18)

19.7JO)
( 1I,I,n

, lel)
',943

( '1.964)

( , , .42)

(201 . '5'

•.00 co
( .16) .....

(57.23) 0
.(". nt 0

a::.00 E-4
.00 <

~

n.1I

t'
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HICKS BROADCAST IN' OF INDIANA
BALANCE SHEET

•-116.51' LON' TEll" LIA8 , I:
1'76;576- ,.0111-'I.,';'.00TH "60~Ut 'I"
-------- SHARIHOLDU LOAN 23.500 :' .

TOTAL A.SITI ..... 730 TOTAL LONG TER" LUI 48J.500 til

........ . , \U
IQUITY , ,.1

"I"IIRIHIP CAPITAL •• 000 I ~:!
NIt 'Illht_vell Tn niTlt 'til: n'f i -

.,

..._...
•

" JUNE-YCr;1t9.. I ~ ;
'I IJ:1 D......TlD. THIS TEAR LAST YE.. :mill - IMT .- !:!
I .,1
• ! 'I
, I":i HICKa '''OADCA'''NG CO I:~\
... Alld. LIA81LITIEs I EQUITY "I

I '''1
" I"Ia! CUllIIINT A881T. CURRENT LIABILITIES .,1

a -_.. - •• a • .000) ACCOUNT' '''YAILE '.01 ,,'
13. ACClI PAY-TRUTH 3.380 . ::1

(I."') ACCTI PAY-PATH 3.752 _I
.. It!' ... ftAI. .4 0 "

2.700 \=\'''.9'S ~h~-- -

TOTAL STKHLDER EQUITY
.

«74.0771

TOTALLlA.---I. n 48. "
•••••••• •

&

'.

•

PATH00186 ,
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HICKS BROADt. • .., OF INDIANA
fiNANCIAL STATE"ENTS

4.,166 n, '40

5',810

CI7,774)

" '4'

cn.ll)

, I.'.

REY NET OF CO""
.

lJ4.505

,
6,01t

161,067

.
"0.580

175.710

162.661)
16.J2U

156,075)

CI4,64]) C8.33)

cr

I

5,052 5,052 .00 INTEREST EX'ENSE 14,"S .00
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HICkS BROADCASTING OF INDIANA
BALANCE SHEET

',I
I
I
I
I,.

DESCRIPTION THIS YEAR

JULT 31, ."..

LAST rEAR THIS YEAS ;1.LAST YEAR ~ !I

I • ~

HICKS BROADCASTIN; CO

AIIETS

----_.- -- -'--\,'.:
LIA8ILrrrcs t EQUITY I;;:'I,
CURRENT LIABILITIES I",

~NT A"ETS ACCOUNTS ,.A'(A.LE ,47.146 ..
ACCOUNTI ItlECIUVAILIE ... , OOU ACCTS PAT-TRUTH 3, 5tO '''I

TOTAL CURRINT A.IETI ''',000) ACCra PAY-PATH 1,6,105 \::,1
ACCRUED TAXES 3,600 ...1
ACCRUED INTEREST 20.101"1

TOTAL CURRENT LIA. 90. 542 :~t'
LAND AND IQUIP"IENT
.QUIP"INT 3'0," •

•, NlET lOOK VALUE OF EQUIP 310,118
, LONe TERH LIAI

OTHl!It AII.TI 111.184 NOTIS PAT-IOOTH 460,000
TQIAL_QTHIR AII~TS '75.584 'HAREHOLDER LOAN 13,500

"
" TOTAL AIIETS

,---_.- -----
-------- TOTAL LONG TERH LIAI "'3.500
..... 701
~~... • eQUITY 'II'

HEHIERI"I' CA'ITAL 1.000 i

NET PROFIT-YEAR TO DATE 93.340
TOTAL STKHLDER EQUITT (92,l40)

TOTAL LIAI t STKHLDER EQ ..81,70e
•••••••• •

PATH00189

,.



f
HICKS BROADC. .He; OF INDIANA

FINANCIAL STATE"ENTS

JUI:r]1. 1994 I: I
IJI.

THIS "0 THIS "0 OVER OR PERCENT ACCOUNT YTD YTD OVER OR PERCENT I:;
ACTUAL IUbGrT UNDER ART VARIANCE dEscRIPTION ACTUAL BUdCET U"D~w-AHT vARIXNt'----.·.'

"
II
;.

c

'.,
'II

~R8R F" RADIO
REVENUE "01

4'"6";(4" 66. 000 LOCAL lIT, 1U ('"91'72"1 '"
5..... 7,000 NATIONAL 28,007 (,,:U "!

7n POLITICAL ',7n 1, 7n ;::
1-:175 TALENT 3, ,n- 1'7878 "1

STUDiO' PRODUCTION (540)> :''',
TOTAL REVENUe: (".068) =:

,~ ..~ , , , ., ,"I
43.252 66.810 (23,61.) (35.311 NET REVENUE 202.511 2••••05 (86,288) (a'.'l) "!f
'.105 10.340 (2.235' (21.61) SALEI CO""ISSIONI 30.310 3'.870 (a.560) (22.02) 1~1

. It. 1,001 <311. <n.54) "ATe RIPS CO"" 3.251 3.830 (SUI ti4.'" \'"
" 1,157 2.:115 (sa) (2.50) "U.IC LICENCE fEI8 8.578 '.260 (6.ln 11.36) Ifl·

32,1'2 53,210 (21.018' (39.50) REV NIT OF CO"" 160.372 U6,145 (76.413) (3a·51) 1::'1
~H

DEPART"ENTAL EXPENSE !...,a. I ,4'5 (561) (J7. '2) ENG INEER ING ~:
" • • ul

1.463 1,.40 13171 (20.481 NE'" I"

s...e. 6.570 (1.1"9) (17.481 SAUl ::
c2.93I) 3.145 (&,4761 (1I1.67IPROHOTION :'"
1'.557 aI.OSO (1.493) (]O.271 TOTAL DEPTEXp:"

'l't

----------------------------.....,"..An"II1A[1c:!1En"nl...NnTr-1IE~XI'llPIWErIIN!1IlrI:!E ..8-----------------------------:~;
....1' 6.0ao 11.1"1) (18.'5) AD"IN , ACCOUNTINC 23,092 26,'85 (3."3) (1".42) !ql

1.16) '00 (1.726) 1191.771 CORPORATE INSURANCE 2.0'6 3.600 (1.504) (41 .77) ;~:
I.'" 2.dOO 0011 (5.3n-&:HPLbYEE INS/PENIION 7,222 8.000 1718) 19.72. i,"l

900 '00 .00 CITY, COUNTY TAX 3.600 3.600 .00 :.., ;
2.437 3."'0 ('73) (el.S3) PAYROLL TAXES 8.5'7 11."5 (3,478) (2'."1 :::

to (to, (110.00' STATE all TAX 40~ 141"1 1100.~~1 \"1
6"n 3.675 2,454 66.77 RrNT EXPENSI 16.no 1".700 1,030 13.aO Il\(

65 65 .00 BUILDING "AINTENANC! 215 '5! 65 "3.~~.~
I. 000 I. 000 . 00 lAb bElT EXPENSE 4. 000 ... 00 . ,ul

ISO (150) (100.001 PROFESSIONAL FEIS 3.889 .. ,130 (2411 (5.83) I,.,e.
152 152 .00 "ISCELLANEOUS .16.857) 17,010) '5] (2.111

".Ia, ".0&' ('.43.) (1.94» TOTAL ReRT EXP 62.504 rO.190 (7,fBI' 110.9sr-

(J."4) 7,095 (11,01" (156.291 oprR CAIH FLOU 130.5591 21,"5 (52.52'" (23'.12'
PERCENT OF NET REV

------------------------...,.0.....0.--.;.",;0:;,;",;-;;01'·£1 EXP i!S. 545 22. TIS 3. "to )S. 4S
1,5" 5.600 (,) (.)6) DEPREC/A"ORT 22.365 12,"00 (35) (.15)

8,500 (8.500) (100.00) TRADE REVENUE 8,860 3".000 (25.1"0) 173.'4)
1.511 8.500 (4.929» 157.98) TRADE EXPENSE 3.814 34,000 (30.re,) (81.r8'

.00 INTEREST INCO"E ( 183) ( 183) .00
5.106 5,106 .00 INTEREST EX"EN'E 20,101 20.101 .00

36.116

( 11,262)

..,., '5

1.495

('.'29'

(19,751)

(2' .53'

(]ll.53)

TOTAL EXPENSES

NET OPIR PROFIT

190,93'

193.341)

21 .. ,880

(22.560 )

(2]. '491

CTO,781)

(11.'4'

313.7"

0
C7l

"0
0
:s::
~
p"

"'j";'1

"i

'"".
"JJ

"
.

.,
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HICKS BROADCAST IN; OF INDIANA
eALANce: SHEe:T

oj

_ _ , - .. ~~!
I'

.~i .

..85.S8e

.60,000
n.500

.ij':5i-o-----

- ------_..._.._.._..("
,
i......... .'--_._----_.----_.._--_._._-- ._-

TOTAL LIA8 , STKHLDIR 10

LONG TER" LIAS
NOT., PAY-BOOTH
SHARIHObDER LOAN _

TOTAL LON' TER" LIAS

LIABILITIES' EQUITY

•

175.0']
175,0'3

••••••••

--------
---"7..ii:il-e-------

.. __-., -__.._._._ ... . ._.. __._.__..... I!l!LlII.. . ._.......
"1"8IR8HIP CA~ITAL 1,000
NIT FROFIT-YEAR TO DATE 10J.".

___.1UAlc STKHLDER..!9.Y!.!! 1!!!.J1.!)

TOTAL A.nra

~fU.1t UUU
TOTAL OTHER ASSETS

A"an

~....
I:'!

,,'jj/
~

.. ~

~ AU8UaT 11. 1"4 t
~I ';
;j DESCRIPTION '-- THIS YEAR LAST YEAR -----------·----·:i:
~ ~il,;
, .. - ------·--··--·~ ..._·_--·---·---l)~
~ ~.. .:-:

~ HICK' BROADCAST IN' COe; .--'" -- _.•__ _-- ". _..-., _ - ..---- -' '-'.-. --_ _ - .-_.__ -_.,._ - _._.__.- ._..-._-_ - -_.-----.------.------- _._.._._ .
,.,
ii
"-""C=U""'R=RE=""'T~AiiiT8 .-----.----.------------•..--- CURREln LlABIl:Tl'IES --..- ....------.-.--...--...----... --.-.--.-.----.-..-;'.
~ ACCOUNT' RICIIVA8LI 15.000' ACCOUNTS PAYABLE 50,59. !~'
'! PBleAJLmlMlU lL!!L ._.._~f£I!....!M::.!!~!!! .!l ~!! .. ~::

~ TOTAL CURRENT ASSETS (l,l8" ACCTS PAY-PATH '6.J78 ~J

] AccRUED ~AYROLL 2.756 n'
-I UNO AND EQUIP"ENT ACCRUED TAXES 1L.!!0 j
~ IQUI,."'HT lll,ne ACCRUeD INTEREST U.2OT !~
~ NCT 800K VALUE O~ EOUIP 313.8"8 TOTAL CURRENT LIA. _ I 05 •.::. .______ ~'!.

. ~

.!:l

.U
Ii;

-if1
!!!

t

'.

PATH00192

"\.
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HICKS BROADCASTING OF INDIANA
FINANCIAL STATE"ENTS

f AUGUST ]1. 1994 l~
I ,i'
i -TiHT-;w-u--n--fiHsHii-. --.-- ---·OiiEini"i---··-PERCENr ---- AceoUNf--' YTll------yfi)·----·-jiI1U -oft '--PERflFU'-'-lL
1 ACTUAL BUDGET UNDER AnT _ VARIANCE DESCRIPTION ACTUAL IUDGET U~:~_. AnT VAR_I_AN_C_E__.__~~

j n
J ~
I "RBR FH RADIO -:i

I
-----..- -.- .. --.--..- -..-- _.- .._n .•.•.....•_•..•..._. "-'REVENUE ._ - - - .•--- --- ._.- _.-- ..-----..- ..- ' _-_._-._._-.-_ ~+.

47.144 67.000 119,1561 12B.S91 LOCAL 2]5.6]4 346.000 1110.3661 111.891 ~

1 S,79] 7,000 (I,U71 111.~"1 NATIONAL ]],800 36,000 12.2001 U.IlI-::
I 7i;--------..--·····---·· ..·--· li,---' ------·:00 --po[I1'lcAC---··------·· .. -t ;n'-----'"I;'o06· .-....__... 2.5U-----·!iC~~ ----.~

i '31 500 138 27.60 TALENT 4.51' 2.500 2.01' 10.64 ~.

I lIS (1151 (100.001 STUDIO & PRODUCTION 655 USSI ClOO.OOI~'
5S.D4. 14.61s (.,.STI I iii:-ii,"--lOfAL-iiffiHUE eiDI6 :n0;lss--'-'Hii;iUi--'---Ui:i4j--- U
I,'" 5 ...85 21' J." AGENCY CO""II.IONI a',6S' 12.e10 (2,5611 (T.9"1~'

4'.140 6'.130 (19,"01 (28.621 NIT REVENUI 251.857 357,'35 (106.0781 (2'.63' I
I.a" 10.1"" if",ne» IYr.4oi iALr~Rn'loN' -B:"J'" U;-JU---114; I33J-···--"-·ln:~n---·

." 80S (536. 166.5'1 NATL ~.P' conn 3,5e, ".635 11,1091 (13.'1'
I e,,!!, !.L1!.!-----I!!~ .!!:!~!..!!lliic_!:~~!Nf~!.t!!.L-----!~.!.!J~----!!.:.!!!--------(,i7:!~·_---j(!..:.i3:J.--

41.146 55.170 C13.6241 C24."1 EV HE Or CO"" eOI.'I' e".ols 1'0. ~61 ( 0.. a

DEPARTHINTAL EXPEHSE Pu

'-

1,les r;no- 1.61s -ri8:0i-ENiTiill1ilH1--- '.7i, 9,iO-o---"'ljrl'i---'--n:4Tr~

14,41' 14,510 (II' (.55' PROGRA""ING 89 •.081 89.140 12S9I 1.28' Ii:!!
1.4" 1.870 13711 11t.831 NE"S 1.123 11.615 D."2. (31.8SI ;;
4.13~ --y;·nlr-----liin-----Cil: iirnU. - 27:-111-- -"1r:-Ul--·_····-j·:I:Uir- ---'" i 1rur-I:'!

1 I.. 6.04S (5,"" 198.61' PROHOTIOH 19,]77 32,725 113.3481 (40.78' ~
] 24.071 a9.6I0 15,539' 111.701 TOTAL DEPT IXP 152.498 114,300 121,802) 112.50) ~. - ._-- -- .._--------.._.--_._.._._------ .....__ .__._-_._-,;:;

"ANAGE"ENT EXPEHSES :~
5.041 6,165 11,1241 111.2]1 AD"IH 6 ACCOUHTlHC 28.13] 3],150 15,0171 IIS.13) ..

--(154' ·Uo"---Tr:is4'i--CU.:2iiciiRpoRATriHiijRANCr--·--;--T:·s"43 - ..:500·-··---12:657i-----«59:-04-'--"i!;
t 2,485 2,000 485 24.25 EHPLOYEE IHS/PENSIOH ',707 10,000 (2931 12.931 i~
1 900 900 .00 CITY & COUNTY TAX .. ,500 ".500 .OD i:;
, I.7U 3.iso (1,6221 C48."4inmolL'-'TAiis··-- 1072"45 15.34-S----li;iiij----....j"ff:"'ij~

~
10 (101 1100.001 STATE UIE TAX SO (501 1100.001 ;it (

a ilL.. 3,HL_.__.. _!.~!~..L.__..._!~! i g~-;~7lD,a~!~%,HfiNANCE·----L!Ln~----...!.!!~~i-'---'-- ..! L! :;._._-.-.;.: ;;._._~
1.000 1.000 .00 8AO DEIT EXPENSE 5,000 5.000 .00 ~ii'

TOO 150 550 366.66 rROP'ESSIONAL ,.EES 4, se' 4.210 J09 T. ~I ii! 131 nr--·---.-ooiiiScltrANiOUS------'i7Tesi---n;iTir------iis·--·n2:'iIr-'i:;
~ 15.156 18.150 12,'941., 116.491 TOTAL "G"T EXP 77.662 B8.340 (10,678' 112.081 g. -

v

47;7io'-- ·-··.. ·- ..U;SJJI----i i1~i6 I--ioUFijePENiEi ._-_ .. -230 :·Uo-------26if,-ni ---- ... -j if ;480) '-'-'--fll-:-n s--'~In•a . C"'J
a t 3., 7,410 15.0911 168.TOI OPER CASH FLO" (28.241) 21,375 (57,6161 ("6.13' 0"
~ ~. 71~ -/0. i"l.-------- -----·-·-PE~ciHrOrNET·:iiiv------[7T.J~---i."1"Y.------_·.._-----.------ ....
~ ,ea '26.00 NON-OPER EXP U, 47 I 2E. Ies J16 " .64 0
~ .....-LnL__._._!J!~~....._.__....._.....!!~_._ ..._._.. _! :!!! .~~~~!c:!~~~!~L._.__..~.-._~!L!~~-- __ ._--!!~!!L ... ._ ! ~!~ ._.__.... _·_.~.:.!.~l_ g
~ 1511 1.500 18.552) 1100.611 TRADE REVENUE 8,807 .42.500 133.6'31 179.271 E-t
~ 1.22. 8,500 IT.ZT8I C8S.621 TRADE EXPENSE 5,OJ6 ~I.SDO CJT ... 641 "8.151'-:
.. .00 INTEREST INCO"E ""]1 (11.931.00 ~
" 5.106 .----. ---·-.. -..-·s~TOr·-·---··--·--·.-io.. ··iNTERESf""ExjiENiE..----·-.-- -25;207-"--' ------···.. --· ..U~!ii, . ··------.n-
If

" IIO,S111 1.810 ( Ie. 3881 (694.411 NET OPER PROF!' IIO]"el I leO,1501 183 LL!!! 400.8e ,--..:.;:

"
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HICKS BROADCASTING OF INDIANA
BALANCE SHEET

SEPTEnBER 30, 1994

t

•

- ASS_._• - ~._Y.~.I.~Y • ~.w ... iii!!' 'Oil
~. CURRENT A.sn. CURRENT LIABILITIES ~l
I~ ACCOUNTS RECEIVABLE 16,000) ACCOUNTS PAYABLE 66,056 ';oj,,"!.! PREPAID EXPENSES 1,612 ACCTS PAY-TRUTH 6,917

Wol~ TOTAL CURRENT AS8ETS 1",389) ACCTS PAY-PATH 27,612I. PAYROU .. BlO
LAND AND EQUIP"ENT ACCRUED TAXES 5,400 "~ I

~ EQUIP"ENT 313,7..3 ACCRUED INTEREST . 25, ..23 z I

•• HET 800K VALUE OF EQUIP 311,143 TOTAL I IAR 116,238
~ I ..
~ OTHER ASSIETI 173',602' . LON~ TER" LIAB o'

j I
z TOTAL OTHER ASSETS 173 602 NOTIrS' ttAy__nnT.. ·4&0.000
!.; -------- SHAREHOLDER LOAN 2],500
I TOTAL AISETS 482.957 TOTAL LONG TER" LIAB 483,500 Ilit •••••••• .

"---" .._~~. ..
EQUITY..
"£"8ERIHIP CAPITAL 1,000
NIl:T •• _vr;:1/1. Tn nl/1TIl' I:IT 7AI

TOTAL STKHLDER EQUITY (I J6, 781)

---------TOTAL LIA8 I STKHLDER EO ..,e. 257 ," ::» i

DrlCRlnlON THIS YEAR LAST YEAR ntIS YEAR LAST YEAR IT! I

~ ~
I·. ~'., 'Ii

" HICK' BROADCAST IN; CO Lj
i1 I',,'

••••••••• •

.....__._-----------------------

"
'.
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HICKS. 1ASTING OF INDIANA
FINANCIAL STATEHENTS

(,...
I

)

I
I.

THIS "0
ACTUAL

THill "0
IUDGET

OVER OR
UNDER AHT

PERCEfH
VARIANCe:

SEPYEHIER 10. 1"4

ACCOUNT
DElCRI,.TION

nD
ACTUAL

YTD
BUDGET

BUDGET 1
COMPARISON

REPORT I
OVER 'OR

UNDER A"T

/

ffi
'

PERCENT ~ I
VARIANCE i

~
i~.

• m• i"

,.. (

, U -~fT'rTCOUNTY TAX S. 400 S. 400 .U =.!!
3,61 PAYROLL TAXES 11.126 18.125 (4.'99) (21.58) ~

ClOO.OOI STATE USE TAX 60 (60) (100.00) ..

'"

'..

140
lit 16.640
118 5.950

45,464 TO,6"
1,'17 10,430

790 1.070
1,'54 2,315

33.193 - S6,ln5

C.3111 1,5C5
IT, '., 13, 'IS
I. 1.'- •• 715

"
6.956" , 5,71S
e,t46 5.045

30,681 27,985

_ ... ~5: ,6.0'S
345 toO

1.811 e,ooo
too too

1.8" 2,180
10

•. 1,101 3-, 67S,
-'~" :," ,

,.
,I .,-: 1.000-- I ,000

" 150

,.

.36
4.004

15161
1.241

(2.1"1
i,ln

101
( 101

('671

54.'1
lI.n

n... 161
21,11

(55.481
~.6J

U~rAftT"~"TAL ~~r~"a~ 3j
ENIUNEEIUN8 1 I • 14' 10. IIC5 524 4.'3[3
PROGRA""."' 101.01 I I OJ. 125 3.146 ].62 :.ll
NEUS '.852 11.390 (4.5:18) (33.89) hl1
SALES i4 • 484 IT. 115 U, "1 ) (1. U ) ~
,.RononON 21.62] n.no (16.141) (41.15) 'iU
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HICKS BROADCASTING OF INDIANA
.ALANCE SHEET

c
c:

•
"'3,063

nus YEAR

.......--TOTAL LIAB 6 STKHLDER EQ

OCTOBER ]1, 1"4

DtIfl1'T1l)N TRrlrYIrA-W------':A'SlYPK

II
\+1'

. '.1
lAST YBAR I:;'

j~ ',:~;

~I: ~
, I

I ~,~

101 HICKI .ROADC~.TING CO ,::~

- !!l
!'Ol ~

:~ A••ETI LIABILITIEI , EQUITY ~
~ , ~

CURRENT LIABILITIES ;.
CT,OOOl ACCOUNT' ..AYABLa Z" 534 'iii

3.709 ACCT' ..AY-TRUTH " 1116 !Ci
EtS (J, 190 J Aten 'AT-pATA· lite, 013 !:!

ACCRUED 'AYROLL 5,960 'Nl
ACCRUED TAXEI 6,300 UI

. 313, r43 AceROID IRYOOT 15,195 ~
J13,74J' TOT~ CURRENT LIAB 104,69' ~

Eii
uYRER XI.Efl 111,611 LDNC TIRM LIXI a

TOULOTH!:R A'.I;TI HI,6I1 NOT.I ,"'''-BOOTH 460,000 .¥.I.
-------- SHAREHOLDIR LOAN e3, 500 ~

::+---..., ...0..., ...1'....'-....." ........-...., ••---------- 0183.063 TbY", LO"O TEltn LlliB .13,1"00 ire•••••••• • I Pil'
EQUITY w

.-------.--. - tifiiflitiRtji CAPITAL 8,550 .--'
NET ,"ROFIT-YEAR TO DATE 111,68S

TOTAL STKHLDER EQUITY C105,135)

'.
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'\' HICKS 8RO~~CASTIN' OF INDIANA
'INANCIAL STATE"ENTS

II
.i.
•

PErrCENr-- !.
VAI'l ANCE :r I

',1
-------~.r

."

OCTOBER 31. 1994

It - ~-
Ii
;-,----TAlT'"O 'THIS-"er- OVER\)R---PER'CEN~--A'C'CUUNT no no ·OVER-OR
I ACTUAL 8UDGET UNDER A"T VARIANCE DESCRIPTION ACTUAL BUDGET UNDER A"T

•;.~:-----------------------------------------
fI

..

('

381.32(.13.133)CSSS)

3...'-;-sn----(3~7J95"J3f6'7!U

( 113,688)NET OPER PROFIT61.1"9,61''4,415

20,015

'If-;''211--'-

24,0'4

(3, OJ6I

]I , '65 41, no (17uS) (5-:5"31 ~fAL-EXPEN8Es

C23.051) CII5.16) OPER CASH FLO'" C44.2591 60.110 C105. 02,. (172.13) 0\
PYI£C"ERrlnrNl'ru:r 0\

CI,ISOJ C5,2501 ,00 NON-OPIR IXP 31,130 21:.'25 )0,501 41 .... ~

(e6,60'1 5,100 131.2091 C515.C61 DEP~EC.lA"ORT 6.'38 3"aoo (31,262' (8e.301 C)
{,Iit ',500 Cf.2111 c84:""8~rrtlfADtCIt'i!VERuE \I.nl S'9";-SlfO (417838. r....-:4Ir C)

146 ',500 Cl.1541 C9l.aiin TRADE EXPENSE 6,0J) 5'.500 (53,419) (8'.'9) ~
.00 INTEREST INCO"E C183 I C183 I .00 <

--S7"27I;------~.OOlliTliiilT-E)(PllIlia 35-;nS 35705.0'0- C.

.....

'"
"'.~

."

'.~...
••:r
I'll

_.
!I

:11

I.,

I URIR F" RADIO
:-,-,---,-------..-- ..--.-,--- RI!VI!NUC·---- .. -------·· ...-.- .... -.----------'-....

48.128 6T,000 (1 •••12) (2'.161 LOCAL 311.617 480.000 (15•• 383) (31.141
4.152 ',:00'0 n,141) C48.1O) NATIONAL 44,569 53,000 C',431) CI5.90) ;.

-----r,-r4r- 87000 «1";15'3) r.176"6'rpOl:ln'C'AL ---';-TTJ n;-ooo-----C4-;-z8n c:SE7'Tl--':?
Ull 100 1:511) 171.001 TALENT 4,641 3,500 1.141 JIt,60:':'

141 1145) (100.00 I STUDIO , PRODUCTION '40 1t4OJ ( 100. OOJ;';
5"3, 551 13";T4S C'30";"lfTl \35. t1) TOTArRnENOI n5";'SU 55'7'4"40 ( 1'1"4-;'-00' J C'C'-;-'S J -.:i

4,505 8,e35 C3,nOI C45.UI AGENCV CO""ISSIONS 39,112 46,405 17,2331 Cl5.581 ~f
-;jj 4',041 15,410 C26,3631 (34.tsl NI!T REVENUE 346,368 504.035 C151,661) C31.281 ~
'I' 117m 11t7'4'.S t 3"4 J t:J. ZlrIlrALES CO"fffDTONI 5lr."525 10-;'005 rri70n J raa. " j lOJi
;:; 590 1,155 (S651 ( .... 91) NAll REPS CO"" 4,906 6.'60 tI,954) lIa.481 iH
- 2,201 2,315 (1081 (4.661 "USIC lICENCI Fill 14,9" 16,205 (1,209) CT. 46» Cii
::1 n, I t9 " , 415 (2~" t 41. 22 J REV MEl OF CO"" 27T;"9"41 41 cr.ns IT'J'S";42"4', (]J . tJ I 'i.:;
~ :~
lol DIrPART"ENTAl EXPENSE 'i:i
:1' In 1 , 'ft5 C1 , 215 J C81 .2TrENnNUWTNG 1"174"19 1T;"120 C'''' J C5 . r 01 !!!
:ii 1&,01113,.... II,'''' (10.311 PROGHA""ING 1It,I41 116,785 2.356 2.01' lEi·
;j 141 1,8"5 (1.10"1 ne.35) NE"S ••"l 15.235 16,2421 (40.'71 iii
:11 r, n. " no I • "'0 fT':'.......--ntES '4T;:A-.. '4:J781l5 C1 , 5V t J CT:"'41!J :j;1
~ S,ttS S5S 5.140 980.18 PRO"OTION 27,618 38,325 (10,101) (u.n) B
I~ 26,347 i!4,OIS e,321 '.66 TOTAL DEPT IXP U',525 ee6.JIO (16,1851 IT.41';:j
.41 ~~,

;;) "ANACE"INT IEX'.N.I. i:
jii '.J.I: I,oeo (U81 (1""1 AD"IN , ACCOUNTlN8 n,uo 45.265 C5.U5) (le.4.. 1 ~
;;, 466 n. ("'4) (!C47I~Rl'ftA'rrnmJlDel Z';n'll .,3'0'0----1'1711'1. (5'-:-8.' '...
;4 (119) 1,000 (2,119) C'3'.95 I E"PlOYIE IN8.1PINIION 10,715 ''',000 (3, e45 I (2J .• 7)~1
;; '00 too .00 CITV, COUNTY lAX 6, JOO 6,300 . 00 ~ ,
-t I '.4 If,"" tlSi' C3lr.n'JP~YIfOtLTA1CEI 15,1'50 21";'9'05 1T;"8551 (287001 ;In'

It . (101' 1100.00) ITATI U.I TAX 10 no) CIOO.OO' 'C
3,0" 3,61. (6'"1 ., '16.701 UHT IEXP.NS. &5,323 25.125 (40&, (1.56. ".

,41 'n.60 'OIUtH" ""INTERNCE I. lsi ISO I. fila ne.n~
•• 1.000 1.000 .00 BAD DIBT EXPENSE 7.000 7.000 . 00 ~f
~ 11 ISO CI39) ct2.661 PROFESSIONAL FlE8 4,990 4.580 410 8.95 ,;:;
~ . 00 rrratECDiMIO" ' <T;Tftl ( T;OTfJ 8'5 (l t . •eJ ,!::!
.... Ie,... '1,435 C4,6Ill (26.481 TOTAL "'"T EX' 106.615 123,285 (16,6IOJ 113.471 ~,
;]" fl

n-~551-- -,_.

'.,.....,.
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DESCRIPTION

HICKS 8ROADCASTING CO

THIS YEAR

\)

HICKS BROADCASTING OF INDIANA
BALANCE SHEET

NOVE".ER 30. 1"4

LAST YEAR
nils YEAR

"

lAST yeAR

ASSETS

CURRINT ASSETS
ACCOUNTI RECEIVAILE
PREPAID EXPENSES

TOTAL CURRENT ASSETS

LAND AND EQUIP"ENT
EQUIP"ENT

NIT lOOK ,VALUE OF EQUIP

OTHER ASSETS
TOTAL OTHIR ASSETS

TOTAL ASSETS

"\.

(8.0001
1.871

U.linl

313.743
313.743

111.620
171.620
--------
47;.234
••••••31.

".

•

LIA81LITIES , EOUITY

CURRENT LIA81LITIES
ACCOUNTS PAYA8LE
ACCTS PAY-TRUTH
ACCTS PAY-PATH
ACCRUED PAYROLL
ACCRUED TAXES
ACCRUED INTEREST

TOTAL CURRENT LIA8

LONG TER" LIAS
NOTII PAY-IOOTH
SHARIHOLDER LOAN

TOTAL LONG TER" LIA8

EQUITY
"1"8IRSHIP CAPITAL
NIT PROFIT-YEAR TO DATE

TOTAL STKHLDER EQUITY

TOTAL LIAS , STKHLDER EO

14.743
10.544
47.459
1.922
1.200

25,no
II 3, 818

460,000
13.500

483,500

14.l66
131.470

1118.104)
---------
479.2l4

•••••••a. •
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HICKS BROADCASTING OF INDIANA
FINANCIAL STATIHENTS

NOVEMBER 30. 1994

THIS MO THIS "0 OVER OR PERCENT ACCOUNT YTD YTD OVER OR PERCENTACTUAL BUDGET UNDER A"T VARIANCE DESCRIPTION ACTUAL 8UDGET UNDER A"T VARIANCe:

URBR FH RADIO
REVENUE

51.4'] al.000 le'.50n 136.4e) LOCAL 31'.110 561.000 1181.a,0) 13!!.4!!)5.360 10.000 14.'''0) 146.40) NATIONAL 49.,e9 63.000 I 13.071) (20.74)1.503 2,000 1.501 75.15 POLITICAL 12.216 15.000 12.784) (18.56 )12.963) 500 13.4631 1692.60) TALlENT 1.678 4.000 12.322) 158.05)JJ 115 (12) 171.30) STUDIO' PRODUCTION 3J 1.055 11.0221 (96.87157.426 93.615 136.1891 138.651 TOTAL REVENUE ....2.966 6..... 055 (201,0891 lJI .22)4.78" 7. J75 le.stl I 135.131 AGENCY CO"MISSIONS 43.956 53.780 19.82") I I•. 26)52.6"8 86.2"0 C33.S981 138.'5) NET REVENUE 399.010 5'0.275 1"1.165) lJI."O )'."72 9.8"5 13731 C3.78) SALES CO"MISSIONS 63.997 80.450 I 16. 4!J) (20."5)2,059 I. 1'0 8., 73.02 NATl RE,.8 COH" 6.'6" 8.050 I I .086) 113.49)
.00 liQUIDATING ILl EX,. 4 .. .00ltJOO7 e, :J1S (308) 113.30) HU81C LICENCE PEE. 17.001! la,520 II ,518) 18.l9)3'. 104 12.8'0 (33,186) C46.3S) .. ltV NET OF COH" 311.0"3 "83.25S CI7!!,21!!) US .63)

DEPARTMENTAL EXPENSE
it. 16!! 1.525 637 41.77 ENG I NEE'U Nli 13.5" 13.645 15.. ) ( .39)18.161. 13.98S ".176 29 .•6 PROGRAM"ING I 3"i. 303 130.170 6.533 ... "1.531 1,705 11741 CIO.20) NEilS 10.524 16.9"0 16.416 ) 137.8718. OJO 6.475 1.555 24.01 SALES 50,370 50.320 SO .09.. , ISO 555 3,595 647.14 PROHOTION ]1, 768 38.880 17. 112) 118.29134. OJ" 2".245 '.789 40.37 TOTAL DEPT EXP 243,556 250.555

16.""
12.1')

':l"HANAGEHENT EXPENSES
('6.90" 6.095 eo9 13.a7 ADHIN • ACCOUNTING 46,53" 51.360 1... ae6) It.39)J .868 900 968 107.55 CORPORATE INSURANCE .....'2 1.200 12.7381 138. O!!)1.890 e.ooo CI 10) C5.50) EMPLOYEE IN8/PENSIDN 12.6"5 16.000 (3.3'5) leo.96)'00 '00 .00 CITY , COUNTY TAX 7.eoo 7.200 .00Z.121 2.755 163.. ) C23.01) PAYROLL TAXES 17.171 23,660 C6. 4") 127.42)10 1101 lIOO.OO) STATE USE TAX 80 180 ) (100.00)].070 3.675 (605) 116.46) RENT EXPENSE e8.3U I!'."oo (1.007) '13.42 ).00 BUILDING HAINTENANCE 1,158 150 1.008 672.001.000 1.000 .00 BAD DEIT EXPENSE 8.000 S.ooo .00150 1150) 1100.001 PROFESSIONAL FEES 4."0 4.7]0 260 5.4'.00 MISCELLANEOUS (6.1£5) 17,010) 885 (12.62)17.753 17."15 UI 1.5] TOTAL "'HT EXP 124.428 1"0,770 (16, 3..e) IIt.60J

51 •.787 41,730 10.057
391.325 123.341 ) (5. ,,, N24.10 TOTAL EXPENSES. ]67.,...

0
N112.683) 31.160 (43.8431 1140.10J OPER CASH f~014 156.9"1 ) '1.710 (148,871) (161.71) 0

PERCENT OF NET REY 0
::t:

, , .00 NON-OPEIt EX,. ]e.63' ee.le5 10,51" 47.51! E-t991 5.600 14,6091 (82.301 DEPREe/AHoRT 7.'29 ..... SOO (36,871 ) (8e.30) 0<3."67 8.500 15.0331 15'.211 TRADE REVENUE 15. Ie, 68.000 C5a.8TI) C77.T51 ~3.e94 8.500 15.2061 C6l .24) TRADE EXPENSE 9.305 68.000 (58.695) (86.31 ).00 INTEREST INCOME 11831 (183) .005.275 5,275 .00 INTEREST EXPENSE 40.970 40.970 .00
( IS.18S) 25,560 I ..... ] .. 51 1113.4') NET OPER PItOF IT 1132."12) e5.005 1157, "771 1617.78)

,,
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HICKS BROADCAST IN' OF INDIANA
IALANce sHeeT

.:----.- _.-- ----.-------.-:--·--··F/#JAC.-·---- -. ..-
DICI"IER 31, "'4

DISCIIPT10;'--'-_. -.--....".-' THI. YEAR LAly··Y"Eii----·------·---- - "--' --

._--------- _.._.....

nns YEAR LAST Y8AR

.J

1>,

Iii

--."..- LIAIILITIES & IQiiiTY------­

CUIIINI LIAIILITII•
ACCOUNTS 'AfAeLl 1 ••11
ACCT' PAY-TRUTH 11.Jl'
ACCT' PAY-PATH 52.21'
ACCRUID TAXI' 1.100
ACCRUID INTEI'IT 16.241

... LNtD AND IQUIPnIN! TOTAL CURRENT LIA' to1,421 ,.
'II LAMD-TIANI '10' 30,000 .1

.i IGUIPItENT en,143 LON' Til'" LIA. "
III ACCWULATID DIPI!ICIATlON nt, 111 J NOIl. PAY-IOOTH 460,000 :.
II' NIT 1001C VALUI orr IQUIP '" .572 SHAREHOLDER LOAN 21.100 I

TOTAL LON' Til" LIAI 413,500

"ICI' .ROApeA.TI~~t__. _

A"""..
·,---::CUii=c...=T:"'"":A-=I-=..=T=':.-----------------------

ACCOUNT•••ClIYAILI CT,4'"
'11 PI.'AID eXPINSES I f.71
~ TOTAL eUIIIHT AISITI (5,621'

....,,4e1
••••••••• •
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HICKS BROADCAITING O~ INDIANA
~IHANCIAL aTATI"!NTI

......,. - ._-._--.----~------.-.--.--- ... - ..... FiAlA&:.- .
DICENBER JI, 1"4

T..-i.-tiG-------1'HII--..0---···
ACTUAL BUD8ET

OVER OR-----niCENT--- --i"CCOUNT-" - -.. - .
UNDER A"T VARIANCE DESCRI'TION

YTD
ACTUAL

YTD
8UDlOilT

OVER OR
UNDIR AftT

'ERCINT
vARIANCE

------------ ----'

,.

-------- UR'R 'N IADIOiiivIN"i.'-i-- ---- •.. - . '" .. - . - - - - - -.------

•• ,334 T4,'" C.J,"" CJI.'8' LOCAL 4e',444 .35.... ce,s,ssl, CJe.3T'
_____.....!tf~__. .,OOO C",713) C5""!..!-.~!'..!.!.~!t~~_.h' '_'.'_'" __ .53!176 _.71.000._ C17!.14) .. __...CI

I
5.:,1.0),_._.

'JI .00 'OLITICAL U!,'" 15,000 CiI,7'4' C •.
'.. la. 100 C;S.,S, tTI.OOl TALINT 1.'0' 4,100 CiI,"'" CI'.'3'
·,1 . 145 ct ... ) 1100.00) STUDIO a 'RODUCTION 33 1,100 ",117) cn .25'
'! Sf;lOl 11,6'41 el8,nl) ns. iii 'fOTU-Rl'iiNlii --..,,-,-672 -_. ---"'716; 700 -.- '--'C210; 0Ia»-__·C3r.-'s")--

oJ 3,110 6,105 C2,151, 141.'5' AGENCY CO""I•• ION8 47.506 5'.8'5 CII,371' CIO.67)
'11 50,156 76,5"0 116,n4' U .....7' NIT REVENUE .... ',166...... 666.115 IIU,6.." (J1.64)
'f' fi;ln . t:liji 1,014 ii.:iS--IALEi-e-olUiUSl6NI---·---14:'01-·--··· ,.;1..0 - CIS;431)'-' -"(11~'0)--

'" (4tO) ,as 11,415) Cl52.n) HATL II,. CO"" 6,41.. .,tl5 (1.50n (27.'"
III lit .It.00 LIQUIDATING ILl EXII III 111.00
uj CI,'''.) 1.311 CS, IS'" 1211.1U iWilCl:leiN9-nn i ..:T'.--20-;ll3S----I'-;l7~1-·-n.-:-t'.1r__
U! 41,IIS 63,110 CII,6'S) 1]".15) RIV HET OF CON" ]52,85' 5.6,765 (1'3,'06) (35."')

"4'!~-------------------------,D"tnnRlllt~ilNIl .---- ....-.------------
II! I • 03" 1••,S ( 4'1) nit. '" IMIUNIEIEIINI 1... 6e. 15" TO C541) n .It)
III IS, ..... U. til 1, Olt 1.51 '''O'IA""IHI ,sa, 3..1 1.... ,151 1,S'. 5.1"
'"~ to, t,t-n- tt,II" (!R:UTlillll n-;~30·----·_·f.:·tJ.·---····--(.,;50Br-·--uf7n·.--

• 1,••0 1••30 a,030 36.70 IALEI 57,t3' 55••S0 1,0.0 3.7e ..
~ 1.. 1 .,. C...... (16.]0' II"O"OTION 31,'0' 3', ..7. 11,566' Clt.16) :
"\ 14,III IJ7In t , 011 ...... fOfALDDn"lI en;I'''' U.;fls-----nr;n"'-·--C'l7r~., ~
-I ri-! "ANAGE"ENT tEXlitENIEI ~
J6~ .,it, i,I'S c.,i) ( ... fii AD"t" i iceouRTJRC sa-;4*7-----S7~4..------·-1I-;l ....j ~7."- ,
III 4" toO C43I) e·n.8" COIPORATE INIUIANCE ... no .,100 Cl,llO) C19.'l)
~ .,1'" .,000 II" ' .•0 E"IILOYEE INII'ENIION 1.,1.' '8,000 C3,'11' CI7.6.) .1

11\ ,tI fl. .06 Cf'c'rrtlJONtY'-AX .'7fo.--··---.~100------·-------....--
., 3...... 1,160 ..... 17.5] PAYROLL TAXE' 10,"'4 16, ..eo 16.001) ('1.73'
". a.164 3,615 call' (11.06) RENT EXIIEN.E 31.ISl ]],015 CI."') (5.""
~ '11 ]11.00 IfUlIJJTRt:"""HAMDlANtr ''";114----r5.---- -f;36~ '"71'-3--
": CIOU 1,000 CI.50U Cl50.10I BAD DE.r EXIlIENIE 7,4ft '.000 CI,SOU (16.61'
y, CI,6..7, ISO CI,1'7) ('6".66' PROFES.IONAL ~EEI 2.]4] ","0 (2.531' (5,.,a,
..\ 10 cto) c'06.nrrrmELCDRU' (~Te5'--·c'_;_'IO-)nlr· (11 .....1--,
: 1',1'3 11,.80 ( ....11) C21.40) TOTAL "8"T EXII 131,la. 158,]50 (le,16.) (13.]6)

'" ''f7''~1 --..-t:-In-- C:i-;yJil (t:'Tl·r--rC)T~"""tk"'M.O 40!t,41,-'-'--'--4J2~'535 .. - '-"-eI1'; 106)----·--,.':-26'
.f __ • 21.,300 C11. tJ], 110."1)oj .. , ...,

...
• CBtl ,

33,161
1.011

TtO

•_,._. (.5,'15) e27".14' NET OilER P.!t!~l.L .(~_~ !_!.6~_~ . ~.I_!.?~~_. _ .. __ (_~~!.~ ~~~_~ .. ~ ~Il:!~) ....

l


